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2 XUWDP R \ZHOH WMl P HP EHY M[ ERDG P HP EHWY/

DG YROQMHY KHSHG DQP DY WURXIK RXU
VKHIMUQ)  VSD\ QHX\MU P IFURFKISSIQI. VDIHW QHW DQG
DGRSVIRQ SURIWDP V O HDU ,Q GRQJ VR WH DYHWDIH
GQIW R WB\ IRUDQP DY DARXUVKHIMUZ DV RQD

@\ V DQG RXU$MBP DU/ LYH 5 HBDVH 5 D\W ZDV

21 \WH  DQP DY VKHIMHG R FDW DQG R

QRIV RWICDMG 1Q &KDIIHH &RXQN 2 WHY UFHYHG
ZHH WHIONXWKHG B\ RZCGHY OMQ) 1Q VXURXQAQ

FRXQIV RUMDQVHUHG IQ IURP VKHIMY 1Q GHHG 7 KURXIK
RXU WDQVIHU SDUGHUKISV ZH ZRINHG ZIK  VKHEMY
DFIRW &RBIDGR  IQ8\VIK DG 1Q1HZ 0 HIFR DQG
ERXIKWIQ DQ DGAMRQDO  DCRSWEG! SHW \R RXU
FRPPXQW FDWDQG @RIV $O  GRIVDQGFDV
DGRSWG IURP \WH VKHIMUZ HH VSD\ HG RUGHXWMUHG XS

WEM RQ YDFAQDUWRYY DQG P IFURFKISSHG EHRWM
GDYIQ) RAUGRRY $CAMRD® RXUFRP P XQW VXSSRW
SURIWDP V DIP 1QJ \R NHHS SHW DQG SHRS®! \RI HWHU

FRQIQXH \R JURZ \ARQIHU \ HDU RYHU\ HDU 2 XU FRP P XQW DWIMBGQFH VSD\  DQG QHXWMU SURIWDP V' SURYIGHG
UHGXFHG RUQR FRAWSD. QHXMUIRU  FDW DQG GRIV @IQJ 1Q &KDIIHH &RXQWV ,QDEAMRQ  UHGXFHG RUQR
FRW\P [FUIRFKISV Z HH SURYIGHG \R RZ QHG SHW 2 XUFRP P XQW SHWIRRG DQG VXSS® SDQN VHYHG SHWV
DQG  SHW UHFHYHG IUHH HP HUHQR ERDWEQ) VHYIFHV :  H SDUGHWHG Z W GFDOGR) WDIGHY \R RIHU DWW

FRPPXQWQRIV  IQAYIGKDE HG WDIQQI BMRQY \WURXI K RXUEHKDYIRUMDIQIQ) VXSSRWBIRIWDP : H SDUGHUHG
Z W &KDIIHH & RXQWV + RVSMIOW \R RIHUP RMOURRP A V IRUXQUKHIMUHG IQAYIGXDY DQG WHUSHW GXUQ) \WH

FRGHVQUIKW R \KH \ HDU RITHUQ] QIKW R UHVSIWM DQG EHQHIWY  DGAMRQDOFRP P XQW SHW DQG ZH
SDUGHHG Z WK &KDIIHH &RXQNV &RP P XQW ) RXQEDIRQ \R RIHUD &RP P XQW 3HW) XQG \KDWEHQH IMHG
DEEMRQDOFRP P XQW SHW $9+6 P DIQEICHG RSHIDIRQY 1Q \ER IDAGIA RXUP DIQ IDAOV 1Q %6XHD 9 M DQG D
SRIFH IP SRXQG IDAMV 1Q 6 DIED ZKIFK WFHYHG  DQP DY : H FRXGQWER WLV DP D} IQ) Z RUN Z MRXWK RXU
VXSSRWWKDQN\ RX
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$@/RQ* HIB\ &KDIU
-XG\ +DP ROWH 91FH&KDW
6 DUDK 0 FO DKRQ 7 UHDVXUHU
$QIHY%XWHW 6 HEUHEY

' HQIVH: DVKHU %RDUG 0 HP EH

7DD $ IOYRODG 0 HP EHU

7KHS$UN 9 D@\ +XP DQH 6 RAHW YRDUGR ' IWHARY
IV UAVSRQVE®! |RUWH J HQHUIDGRYHWAI KWRI WH

RUDQ] DIRQ 7KH YRDUG LY FRP P IWHG VR HQUXUQ)

I LODQFLDOKHDON \WURXI K HIHRAYH P DQDI HP HQAR

UHVRXUFHV DQG IXQADIMQ) ,Q FRIDERIDIRQ Z 1\ \KH
([HPAH' WHARU \WH YRDUE HQJI DI HY 1Q \WH

RQIRQJ) HYDODUIRQR $UN 9 DM + XP DQH 6 RAHIVY

SURIWDP V DRYIMV REMIPYHV DQG J RDOHMD) \R

HQUXUH WDWDOXQGHIINQI V VXSSRWWKH
RUDQ] DIRQV P MVIRQ






















	ANNUAL REPORT

